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This presentation may contain forward-looking statements the meaning of the Private Securities Litigation Reform Act of 1995. Words such as 
“anticipate,” “believe,” “estimate,” “expect,” “intend,” “plan,” and “project” and other similar words and expressions are intended to signify 
forward-looking statements. Forward-looking statements are not guarantees of future results and conditions but rather are subject to various 
risks and uncertainties.

Some of these risks and uncertainties are identified in the company's most recent Annual Report on Form 10-K and its other filings with the 
SEC, which are available at www.sec.gov. These risks and uncertainties include, without limitation, the risks of operating in the 
cryptocurrency mining business, our limited operating history in the cryptocurrency mining business and our ability to grow that business, the 
capacity of our Bitcoin mining machines and our related ability to purchase power at reasonable prices, our ability to identify and acquire 
additional mining sites, the ability to finance our site acquisitions and cryptocurrency mining operations, our ability to acquire new accounts 
in our specialty finance business at appropriate prices, changes in governmental regulations that affect our ability to collected sufficient 
amounts on defaulted consumer receivables, changes in the credit or capital markets, changes in interest rates, and negative press 
regarding the debt collection industry. The occurrence of any of these risks and uncertainties could have a material adverse effect on our 
business, financial condition, and results of operations.

For additional disclosure regarding risks faced by LM Funding America, Inc., please see our public filings with the Securities and Exchange 
Commission, available on the Investor Relations section of our website at www.lmfunding.com and on the SEC's website at www.sec.gov.

Non-GAAP Financial Measures

This presentation includes certain non-GAAP financial measures, such as Core EBITDA.  These non-GAAP measures are presented for 
supplemental information and should not be considered a substitute for financial information presented in accordance with GAAP. A 
reconciliation of these non-GAAP measures to the most directly comparable GAAP measures is set forth in the Appendix to this presentation
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Overview

1 Includes total machines on hand, 560 PH/s energized as of 2/28/25
2 Includes $444K specialty finance and $123K of rental revenue
3 Bitcoin holdings of 165.8 BTC valued at $14.4M as of 3/26/25 at a price of $87k
4 Calculated using 5,133,412 shares outstanding as of 12/31/24 from SEC Form S-3 filed January 13, 2025, Bitcoin holdings of 165.8 BTC as of 2/28/25 and Bitcoin price of $87k as of 3/26/25
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Q4’24 and YTD’25 Operational Highlights

2024
• Mined 170.6 BTC for FY’24
• Acquired 15 MW Mining Facility in Oklahoma in Q4’24

2025
• Achieved 0.6 EH/s with Oklahoma site

• LuxOS firmware upgrade estimated to enhance efficiency 10-15%; increasing revenue and profits without additional capex

• Mined total 16.1 BTC through the two months ended February 28, 2025
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Q4’24 Financials

• Total revenue of $2.0M

• Staff costs, payroll, professional costs and SG&A 
of $1.6M, down 18.1% YoY

• Net income attributable to LM Funding America  
of $2.0M, up from $1.6M loss in Q4’23

• Core EBITDA of $3.3M, up ~10X YoY
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$2.0M

Q4'23 Q4'24
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$3.3M
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Balance Sheet – December 31, 2024

Cash

Prepaid 
expenses and 
other assets

Total Debt

BTC Holdings

Total Current 
Assets

Total Current 
Liabilities

$3.4M

$0.8M

$6.8M

$14.0M1

$13.5M

$1.6M

All amounts as of 12/31/24

1 Bitcoin holdings of 150.2 BTC valued at $14.0M as of 12/31/24 at a price of $93k
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Differentiated Strategy

• Vertically integrated

• Targeting 5 – 20 MW facilities

• Disciplined Opex

• Strong balance sheet + HODL Strategy

• BTC backed debt

• BTC Holdings = $14.4M1

1 Bitcoin holdings of 165.8 BTC valued at $14.4M as of 3/26/25 at a price of $87k
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Balance Sheet
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Income Statement
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Cash Flows

 

 

 
 2024  2023

CASH FLOWS FROM OPERATING ACTIVITIES:
Net loss (7,655,432)$                (18,875,367)$                
Adjustments to reconcile net loss to net cash used in operating activities

Depreciation and amortization 7,774,161                   4,983,480                      
Noncash lease expense 109,842                      98,536                           
Amortization of debt issue costs 35,435                        -                                
Stock compensation 76,322                        1,095,705                      
Stock option expense 443,220                      1,843,731                      
Professional fees paid in common shares 100,001                      -                                
Accrued investment income (197,104)                     (159,692)                       
Digital assets other income (4,490)                         -                                
Gain on fair value of Bitcoin, net (7,390,002)                  -                                
Impairment loss on mining machines 1,379,375                   -                                
Impairment loss on digital assets -                              965,967                         
Impairment loss on mining machine deposits 12,941                        36,691                           
Impairment loss on hosting deposits -                              184,236                         
Impairment loss on Symbiont assets -                              750,678                         
Unrealized gain on marketable securities (9,190)                         (13,570)                         
Realized gain on securities -                              (4,420)                           
Unrealized loss on investment and equity securities 1,097,433                   9,771,050                      
Loss on disposal of fixed assets 136,100                      9,389                             
Allowance for loss on debt security -                              -                                
Proceeds from securities -                              744,036                         
Realized gain on sale of digital assets -                              (2,072,425)                    
Reversal of allowance loss on debt security -                              (1,052,542)                    

Investments in marketable securities -                              (739,616)                       
Change in operating assets and liabilities:
Prepaid expenses and other assets 3,781,133                                             189,407 
Hosting deposits (12,941)                       (36,691)                         
Repayments to related party (6,901)                         (52,643)                         
Accounts payable and accrued expenses (1,075,346)                  177,478                         
Mining of digital assets (10,432,605.00)           (12,289,131)                  
Proceeds from sale of digital assets —                               10,874,701                    
Lease liability payments (108,131.00)                (95,948)                         

Income tax receivable —                               262,279                         
Net cash used in operating activities (11,946,179)                (3,404,681)                    

Years Ended December 31,  
 2024  2023

Net cash used in operating activities (11,946,179)                (3,404,681)                    
CASH FLOWS FROM INVESTING ACTIVITIES:
Net collections of finance receivables - original product 1,059                          (6,428)                           
Net collections of finance receivables - special product (2,889)                         14,009                           
Capital expenditures (1,732,472)                  (1,625,284)                    
Proceeds from sale of fixed assets 78,806                        -                                
Acquisition of Tech Infrastructure JV I LLC assets (3,642,870)                  -                                
Investment in note receivable (3,587,195)                  (125,000)                       
Collection of note receivable -                              2,651,943                      
Collection of note receivable - related party 1,449,066                   -                                
Investment in digital assets (485,500)                     (35,157)                         
Proceeds from sale of digital assets 8,309,104                   27,815                           
Proceeds from the sale of tether 11,928                        -                                
Symbiont asset acquisition -                              1,800,000                      
Financing activities for Symbiont asset acquisition -                              (402,361)                       

Distribution to members (19,616)                       -                                
Net cash provided by investing activities 379,421                      2,299,537                      

CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from borrowings 6,329,910                                                      -   
Insurance financing repayments (709,491)                     (624,481)                       
Exercise of warrants 4,748,971                   
Exercise of options 25,000                        -                                

Proceeds from equity offering 2,148,689                   -                                
Issue costs for the issuance of common stock —                               (106,550)                       
Net cash provided by (used in) financing activities 12,543,079                 (731,031)                       
NET INCREASE (DECREASE) IN CASH 976,321$                    (1,836,175)                    

CASH - BEGINNING OF PERIOD 2,401,831                   4,238,006                      
CASH - END OF PERIOD 3,378,152                   2,401,831                      

Years Ended December 31,
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Core EBITDA (Non-GAAP)
Non-GAAP Financial Measures 

Our reported results are presented in accordance with U.S. generally accepted accounting principles (“GAAP”). We also disclose Earnings before Interest, Tax, Depreciation 
and Amortization ("EBITDA") and Core Earnings before Interest, Tax, Depreciation and Amortization ("Core EBITDA") which adjusts for unrealized loss on investment and equity 
securities, unrealized gain on convertible debt securities, gain on adjustment of note receivable allowance, impairment loss on mined digital assets, impairment of intangible 
long-lived assets, impairment of prepaid hosting deposits, impairment of prepaid mining machine deposits and gain on adjustment of note receivable allowance, non-cash 
lease expenses, costs associated with At-the-Market Equity program, contract termination costs, Impairment loss on Symbiont assets, impairment loss on mining equipment, 
and stock compensation expense and option expense, all of which are non-GAAP financial measures. We believe these non-GAAP financial measures are useful to investors 
because they are widely accepted industry measures used by analysts and investors to compare the operating performance of Bitcoin miners. 

The following tables reconcile net loss, which we believe is the most comparable GAAP measure, to EBITDA and Core EBITDA: 
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